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1974 SHORELINE PROPERTY ASSISTANCE Chap. 38 229 
CHAPTER 38 
An Act to amend 
The S horeline Property Assistance Act, 1973 
Assented to June 18th, 1974 
H ER :'llAJESTY, by and with the advice and conS('nt of the Legislative Assembly of the Province of Ontario, enacts as 
follows: 
I. Subsection 6 of section 5 of The Shoreline Property Assistances. 5 (6). 
. . - . r·e-enacted 
Act, 1973, being chapter 22, 1s repealed and the followmg 
substituted therefor: 
(6) The debentures shall provide that the municipality orPrepayment 
district or regional municipality, as the case may be, may 
at any time repay the whole amount of principal and interest 
owing at the time of such prepayment. 
2. Section 11 of the said Act is repealed and the following sub- ~~~~~acted 
st ituted therefor; 
11. The owner of land in respect of which money has p,;,~~~f:ff~e~~ 
been borrowed under this Act may at any time obtain a by owner 
discharge of tlH~ indebtedness by paying to the treasurer of 
the municipality the amount outstanding together with 
accrued interest at the rate at which the funds were borrowed. 
a. This Act comes into forct' on the day it receives Royal Assent. ~~~:_nence-
4. This Act may be cited as The Shoreline Property Assistance Short title 
Amendrnent Act, 1974. 

